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Media release

Extraordinary General Meeting approves separation of
paper business from chemistry and packaging activities

e Theshareholders of CPH Chemie + Papier Holding AG have approved the creation
of two separate companies, the stock exchange-listed CPH Group AG and the off-
exchange Perlen Industrieholding AG.

e Existing CPH shareholders will receive one registered share in the new Perlen
Industrieholding AG for every CPH registered share they hold through the
distribution of a dividend-in-kind which will be effected by 27 June 2024.

e The first trading day for the shares of Perlen Industrieholding AG has been
scheduled for 25 June 2024.

Perlen, 20 June 2024 — The shareholders of CPH Chemie + Papier Holding AG (CPH) voted at
today’s Extraordinary General Meeting (EGM) in Perlen to approve the separation proposed in
March 2024 of the company’s paper manufacturing business from its chemistry and packaging
activities by 98.2%. The attendees also approved all the meeting’s further agenda items. A total

of 132 shareholders attended the EGM, representing 78.2% of the company’s voting shares.

As a result of the EGM’s resolutions, CPH will be split into two focused companies which will
each be able to further successfully pursue their own specific strategy: the globally active and
growth-oriented CPH Group AG with its chemistry (Zeochem) and packaging (Perlen
Packaging) divisions; and Perlen Industrieholding AG, in which are bundled the paper
manufacturing business (Perlen Papier AG) and the real-estate assets of the Perlen industrial

site.

The Perlen paper business and real-estate assets will be spun off via a capital reduction and
the distribution to shareholders of a dividend-in-kind: CPH shareholders will receive one share

in the new Perlen Industrieholding AG for every CPH share they hold. The distribution will be
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effected by 27 June 2024. While the shares of CPH Group AG will continue to be traded on the
SIX Swiss Exchange under their existing CPHN ticker symbol, the shares in the new Perlen
Industrieholding AG (ticker symbol: PERL) will be tradeable over-the-counter on the OTC-X
platform of the Berner Kantonalbank (www.otc-x.ch) and the LPZ-X platform of Bank Lienhardt

& Partner (www.lienhardt.ch/private-banking/ausserboerslicher-handel/). The first day of

trading for the shares of the new Perlen Industrieholding AG has been scheduled for 25 June
2024. As was communicated in the invitation to the EGM which was issued to CPH
shareholders at the end of May 2024, it can be broadly assumed, based on internal valuations,
that some 72% of the total value of the present CPH Group will be retained in the new CPH
Group AG, while the remaining 28% can be assigned to the newly-spun-off Perlen
Industrieholding AG.

The now-approved transaction offers the opportunity to substantially increase the global market
presence of the newly-named CPH Group AG and its Chemistry and Packaging divisions and
to well equip the company for the further challenges ahead. In geographical terms, CPH Group
AG will put a particular future focus on international niche markets with above-average growth
potential in Asia, the USA and Latin America. At the same time, the continuation of the Perlen
Papier AG brand is a clear commitment to the Perlen-based paper manufacturing business,
which, with its high productivity, remains soundly competitive. As a virtually debt-free enterprise,
CPH Chemie + Papier Holding AG is taking this strategic action with a firm eye to the future
and from a position of strength. The transaction is also fully supported by CPH’s anchor family

shareholders, who will remain invested in both companies.

“We welcome today’s decision by our shareholders to approve the spin-off of our Perlen paper
manufacturing operation and real-estate assets and to create two separate companies that can
each focus firmly on their specific businesses,” says Peter Schaub, Chairman of the Board of
Directors of CPH Chemie + Papier Holding AG. “We are convinced that both CPH Group AG
and the new Perlen Industrieholding AG will be well able to consistently pursue their own
business strategies and, in doing so, will both increase their overall company value over the

longer term.”
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The indicative timetable for the execution of the transaction is as follows:

e By 24 June 2024: entry of the capital reduction and the change of company name in the
Commercial Register

o 25 June 2024: first day of trading of the registered shares of Perlen Industrieholding AG
on the off-exchange platforms and of the registered shares of CPH Group AG (excluding
the spun-off component) on the SIX Swiss Exchange

o By 27 June 2024: delivery of the registered shares of Perlen Industrieholding AG to the
shareholders of CPH Group AG.

Further information (in German) on the transaction will be found in the shareholder information

brochure, which is on the CPH website at https://cph.ch/en/investors/general-meeting/.

Contacts

CPH Chemie + Papier Holding AG

Dr. Peter Schildknecht, CEO, +41 41 455 87 57

Gerold Brutsch, CFO, +41 41 455 87 56, investor.relations@cph.ch

Oliver Seifried, Head of Corporate Communications, +41 41 455 87 51, medien@cph.ch

About CPH

CPH is an internationally active and diversified industrial group which is headquartered in Switzerland.
The CPH Group develops, manufactures and distributes chemical products, wood-based paper and
pharmaceutical packaging films. The Group and its subsidiaries maintain production facilities in
Switzerland, Germany, Bosnia and Herzegovina, the USA, Brazil, China and India. The shares of its
holding company CPH Chemie + Papier Holding AG are listed on the SIX Swiss Exchange (ticker:
CPHN).

This media release contains future-oriented statements about the CPH Group that are subject to risk and
uncertainties. These statements reflect the management’s opinions at the time of the release’s
compilation, but actual future events may deviate therefrom.

Disclaimer

Diese Medienmitteilung stellt weder ein Angebot zum Verkauf noch eine Aufforderung zum Kauf von
Wertpapieren dar. Diese Medienmitteilung ist weder ein Prospekt im Sinne des schweizerischen
Finanzdienstleistungsgesetzes ("FIDLEG") noch ein Prospekt gemass irgendeinem anderen
anwendbaren Gesetz. Kopien dieser Medienmitteilung dirfen nicht in oder aus Jurisdiktionen versandt
oder anderweitig verteilt werden, wo dies von Gesetzes wegen eingeschrankt oder verboten ist. Die in
dieser Medienmitteilung enthaltene Information stellt weder ein Angebot zum Verkauf noch eine
Aufforderung zum Kauf von Wertpapieren in irgendeiner Jurisdiktion dar, in der dies vor Registrierung
(oder Gewéhrung einer Ausnahme davon) oder sonstigen Handlungen gegen wertpapierrechtliche
Bestimmungen verstossen wirde.
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It should be noted that any effect of the transaction proposed on the prices of the shares of CPH Group
AG and Perlen Industrieholding AG from the completion date onwards may not be derived simply from
the estimated proportions which the new CPH Group AG and Perlen Industrieholding AG will represent
of the value of the present CPH Chemie + Papier Holding AG as stated in this media release: these
estimated proportions are only indicative and are based on internal valuations, and it must also be
assumed that investors will further consider other key factors such as the differing strategic alignments,
the earnings prospects and the risk profiles of the two new separate companies, as well as the market
environment at the time of such completion. CPH expects the price of the CPH Group AG share upon
market opening on the ex-date to be below its price upon market closure on the cum-date, because from
the ex-date onwards the value of the business of Perlen Industrieholding AG will no longer be included
in the corresponding share value considerations. It is unclear whether the combined post-separation
market value of the CPH Group AG share and the Perlen Industrieholding AG share will be above, at or
below the market value which the CPH share would have without such separation. In other words, the
combined price of the CPH Group AG share and the Perlen Industrieholding AG share (issued for each
present CPH share) on or after the ex-date may be above, at or below the price of the CPH share before
the ex-date.

This presentation is not for publication or distribution in the United States of America (including its
territories and possessions, any State of the United States and the District of Columbia), Canada, Japan
or Australia or any other jurisdiction into which the same would be unlawful. This presentation does not
constitute an offer or invitation to subscribe for or purchase any securities in such countries or in any
other jurisdiction into which the same would be unlawful. In particular, the document and the information
contained herein should not be distributed or otherwise transmitted into the United States of America or
to publications with a general circulation in the United States of America. The securities referred to herein
have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
"Securities Act"), or the laws of any state and may not be offered or sold in the United States of America
absent registration under or an exemption from registration under the Securities Act. There will be no
public offering of the securities in the United States of America.

The information contained herein does not constitute an offer of securities to the public in the United
Kingdom. No prospectus offering securities to the public will be published in the United Kingdom. In the
United Kingdom this document is only directed at persons who (i) are qualified investors and who are
also (ii) investment professionals falling within article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the "FSMA Order"); (iii) persons falling within Articles 49(2)(a)
to (d), "high net worth companies, unincorporated associations, etc."” of the FSMA Order and (iv) persons
to whom an invitation or inducement to engage in investment activity within the meaning of Section 21 of
the Financial Services and Markets Act 2000 may otherwise be lawfully communicated or caused to be
communicated (all such persons together being referred to as "relevant persons"). The securities are
only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such
securities will be engaged in only with, relevant persons. Any person who is not a relevant person should
not act or rely on this document or any of its contents.

In any member state of the European Economic Area (each a "Relevant State") this document is only
addressed to qualified investors in that Relevant State within the meaning of the Prospectus Regulation.

Diese Medienmitteilung enthélt in die Zukunft gerichtete Aussagen, einschliesslich zur geplanten
Trennung des Papiergeschafts und den Immobilien in Perlen von den Chemie- und
Verpackungsaktivitaten der CPH-Gruppe (die "Transaktion") sowie zu damit verbundenen geschéftlichen
und finanziellen Auswirkungen und Aussichten. Solche in die Zukunft gerichtete Aussagen unterliegen
bekannten und unbekannten Risiken, Ungewissheiten und anderen Faktoren, die dazu fihren kénnen,
dass die tatsachlichen Ergebnisse, die Finanzlage, die Entwicklung oder die Performance des
Unternehmens wesentlich von denjenigen abweichen, die in diesen Aussagen ausdriicklich oder implizit
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angenommen werden. Insbesondere sind der Vollzug der Transaktion sowie die damit angezielten
Auswirkungen und Aussichten mit erheblichen Unsicherheiten verbunden. Vor dem Hintergrund dieser
Ungewissheiten darf man sich nicht auf solche in die Zukunft gerichtete Aussagen verlassen.

CPH Chemie + Papier Holding AG hat weder die Absicht noch die Pflicht, diese Medienmitteilung oder
Teile davon (einschliesslich allfalliger zukunftsgerichteter Aussagen) nach dem Datum dieser
Medienmitteilung zu aktualisieren, auf dem neuesten Stand zu halten oder zu Uberarbeiten, es sei denn,
dies ist durch geltendes Recht vorgeschrieben.
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